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MANAGEMENT DISCUSSION AND ANALYSIS

The board of directors (the “Board”) of Million Hope
Industries Holdings Limited (the “Company”) is pleased
to present the interim report together with condensed
consolidated financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 September 2023.

INTERIM RESULTS

The Group recorded unaudited consolidated revenue of
HK$325.1 million for the six months ended 30 September
2023, representing an increment of 6.9% as compared
to the revenue of HK$304.1 million for the six months
ended 30 September 2022. The increment in unaudited
consolidated revenue was mainly due to the normal
progress in work programmes of several major projects
undertaken during the current period as there was delay
in work programmes in prior period due to the COVID-19
pandemic. Revenue for the current period was mainly
contributed by residential development projects at N.K.I.L
6579 Lung Cheung Road, TMTL 483 Tuen Mun Siu Hong
and TPTL 244 Pak Shek Kok.

The unaudited consolidated profit attributable to owners
of the Company for the six months ended 30 September
2023 was HK$4.5 million, representing an increase of
136.8% as compared to HK$1.9 million for the last
corresponding period, mainly attributable to the increase
in revenue and gross profit margin which rose from 4.4%
for the prior period to 9.7% for the current period. The
lower gross profit margin in prior period was mainly due
to the extra costs incurred by the Group to speed up
the installation process in some construction sites whose
work programme was delayed as a result of COVID-19
pandemic. The increase in unaudited consolidated profit
for the current period was partially netted off by the
increase in the share of loss of a joint venture, which
increased by HK$6.8 million in the current period due to
the impairment loss recognised on the properties under
development in such joint venture.

The basic earnings per share and diluted earnings per
share for the six months ended 30 September 2023
were HK1.09 cents, representing increases of 118.0% as
compared to HKO.5 cents for the corresponding period
last year.
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MANAGEMENT DISCUSSION AND ANALYSIS EIBEitia RO

DIVIDEND

The Board has resolved to pay a first interim dividend
of HK0.8 cents per share for the six months ended 30
September 2023 (for the six months ended 30 September
2022: HKO0.8 cents per share) to the shareholders of the
Company (the “Shareholders”) whose names appear
on the register of members of the Company on 27
November 2023. The dividend is expected to be paid to
the Shareholders on 8 December 2023.

OPERATIONS REVIEW

Major Project Completed During the Six Months
Ended 30 September 2023

(1) Residential development at Lot No. 1068 in Survey
District, No. 3 Off Anderson Road, Kwun Tong,
Kowloon - Design, supply and installation of
aluminium window and glass wall

Major Projects Undertaken During the Six
Months Ended 30 September 2023

(1) Residential development at TMTL 483, Siu Hong,
Tuen Mun, New Territories — Design, supply and
installation of curtain wall system

(2) Residential development at TPTL 230, Tai Po Road,
Tai Po Kau, New Territories — Design, supply and
installation of curtain wall, canopies, windows,
doors, claddings, louvres and glass balustrades

(3) Residential development at N.K.I.L. 6579, Lung
Cheung Road, Kowloon - Design, supply and
installation of curtain wall system, aluminium
window/louvre, glass and metal works

(4) Composite development at No. 11 Ngau Tau Kok
Road, Kowloon — Design, supply and installation of
curtain wall, glass wall, aluminium metal grille, glass
balustrade and metal railing
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MANAGEMENT DISCUSSION AND ANALYSIS &I & 51 i

(5) Residential development at Ho Man Tin Station
Package One, K.I.L. 11264, Kowloon — Design, supply
and installation of window and louvre

(6) Residential development at Ho Man Tin Station
Package One, K.I.L. 11264, Kowloon - Design, supply
and installation of external facade works

(7) Residential development at T6 & T8 for YLTL510,
Yuen Long Station, New Territories — Design,supply
and installation of acoustic panel

(8) Residential development at TPTL 244, Pak Shek
Kok, Tai Po, New Territories — Design, supply and
installation of curtain wall system, phase 2 (T1 to T9,
T17A & T17B)

Major Projects Awarded During the Six Months
Ended 30 September 2023

(1) Residential development at TMTL 496, So Kwun
Wat, Tuen Mun, New Territories —Design, supply and
installation of aluminium windows

(2) Rectification of aluminium windows for T2 for
Dynasty Court

The total amount of contracts on hand of the Group as at
30 September 2023 was HK$673.1 million.

OUTLOOK

With the end of the pandemic and the launch of series of
activities and measures by the Hong Kong government,
Hong Kong’s economy has begun to recover. In the first
half of this year, Hong Kong's real GDP increased by 2.2%
year-on-year, and the latest unemployment rate also fell
to 2.8%. Hong Kong's overall economy is expected to
resume a positive growth this year from a contraction of
3.5% recorded last year.
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MANAGEMENT DISCUSSION AND ANALYSIS EIBEitia RO

Although Hong Kong’'s economy has already shown
signs of recovery, the external environment remains
challenging. The Israeli-Palestinian conflict, the Russia-
Ukraine war, coupled with the persistent interest rate
hikes within the US dollar zone and the euro zone have
also caused Hong Kong interest rates to continue to rise.
The one-month Hong Kong dollar interest settlement
rates have risen from about 3% at the beginning of the
year to the current level of about 5%, which have posed
negative impacts on investment and asset markets.

According to the latest statistics on private housing
supply in the primary market released by the Housing
Bureau, the number of unsold units in completed
projects of private housing is about 17,000 as of June
2023, which remains at a high level. High interest rates
have also affected the demand for private housing,
and it is expected that property developers will control
construction costs and slow down the development pace
of buildings under construction. The Group expects that
competition will be fierce in the industry.

The Chief Executive pointed out in the latest policy
address that interest rates have increased significantly,
and the economic growth is slowing down in many
regions outside Hong Kong. In addition to this,
transaction volumes in Hong Kong property market have
dropped, resulting in corrections of property prices. After
taking into considerations of the continuing increase
in future housing supply in Hong Kong, comprehensive
measures to ease property taxes such as lowering stamp
duty are being announced immediately. Apart from this,
the Hong Kong Monetary Authority has also recently
adjusted the maximum Loan-To-Value ratio for residential
properties, which is expected to boost housing demand
and bring support to the property market.

In this challenging environment that provides generous
opportunities, the Group will adhere to its principles
and continue to provide customers with high quality
products and services to obtain support from different
customers and establish long-term partnerships. As at
the date of this report, the total amount of contracts on
hand of the Group was HK$673.1 million. Subsequent to
the reporting date, it is expected that there will be two
new contracts to be awarded in the amount of HK$381.6
million, it is believed that the business operations of the
Group will remain stable over the next 1 to 2 years. The
Group is also committed to control its costs so as to bring
return to the Shareholders.
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GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group is prudent in managing its cash balance and
maintains sound cash flow generating capability. The
total cash and bank balances of the Group amounted
to HK$110.6 million as at 30 September 2023 (31 March
2023: HK$77.6 million), which accounted for 25.8% of the
current assets (31 March 2023: 18.2%).

The Group mainly financed its operations through
internally generated cash flows and utilised the banking
facilities for performance bonds for carrying out its
projects during the six months ended 30 September
2023. The Group has access to facilities from banks with
an aggregate amount of HK$450.0 million, of which
HK$126.2 million has been utilised for performance
bonds as at 30 September 2023. There was no bank loans
drawn down by the Group as at 30 September 2023. The
performance bonds under these banking facilities bear
charges at prevailing market condition.

As at 30 September 2023, the Group was in a net cash
position as there was no bank loans outstanding and the
gearing ratio was not applicable. As at 30 September
2023, the Group's net current assets was HK$356.0 million
(31 March 2023: HK$353.9 million) and the current ratio
(current assets divided by current liabilities) was 5.9 times
(31 March 2023: 5.8 times).

With its sufficient cash balances and banking facilities
available, the Group’s liquidity position will remain
healthy in the coming year, with sufficient financial
resources to meet its obligations, operation and future
development requirements.

TREASURY POLICY

The Group’s treasury policy aims to minimise its exposure
to fluctuations in the exchange rate and not to engage in
any highly leveraged or speculative derivative products.
Foreign currency exposures of the Group arise mainly
from the purchase of raw materials using Renminbi in
the Mainland China. The Group currently does not have
any hedging arrangements to control the risks related
to fluctuations in exchange rates, and will determine
if any hedging is required, depending upon the size
and nature of the exposure, and the prevailing market
circumstances.
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FINANCIAL REVIEW B##%[E]EE

The Group does not have significant exposure to gains
or losses arising from the movement of foreign currency
exchange rate against the Hong Kong dollar as most of
the income, expenses, assets and liabilities of the Group
are denominated in Hong Kong dollar.

CAPITAL STRUCTURE

The capital structure of the Group consists of equity,
comprising share capital and reserves. Details of the share
capital of the Company are set out in note 12 to the
condensed consolidated financial statements. The Group
had no bank loans as at 30 September 2023 (31 March
2023: nil).

INVESTMENT IN A JOINT VENTURE

The Group’s investment in a joint venture as at 30
September 2023 represented its 50% interest in the
redevelopment project at No. 55 Nga Tsin Wai Road,
Kowloon, Hong Kong, including loan to a joint venture
of HK$76.4 million (31 March 2023: comprised interest
in a joint venture of HK$6.7 million and loan to a joint
venture of HK$72.7 million). The redevelopment project
is in the construction stage and the shared loss of the
joint venture during the six months ended 30 September
2023 amounted to HK$6,822,000 (for the six months
ended 30 September 2022: HK$8,000).

MATERIAL ACQUISITIONS AND DISPOSALS

There was no material acquisitions and disposals that
should be notified to the Shareholders during the six
months ended 30 September 2023.

DETAILS OF CHARGES ON ASSETS

As at 30 September 2023, the Group did not pledge any
assets to banks or other financial institutions (31 March
2023: nil).

PERFORMANCE BONDS AND
CONTINGENT LIABILITIES

As at 30 September 2023, the Group had outstanding
performance bonds in respect of construction contracts
amounting to HK$126.2 million (31 March 2023:
HK$145.6 million).

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2023/2024

MR AEEABABA B AEHEER
LB E LA RE R ER BT
NERREEBFEEZESFEEEAR
o

B8

SEENELGEERER (B3REAKRES)
AR BN AR ERRIBHNFBEHNERA
EEMEImRRMEE12° 7220235498308 > &
EETERITER (2023F38318 © &) o

ReEEtENRE

#2023F9R30H  AEBREE R XWR
BAHENSEBNEGEBESSHERERW
50%Em HFEiERaE 2 EHZER
76,400,000 75 (2023438318 : GFRE&
B ¥ MREEE6,700,0008 TR EASE D EE
H 2 8372,700,000587T) c ERIER EHEE
HREES > H E2023F98308 LE/NEB D1
SR ERE1E%6,822,0008 T (Bi=202249
B308 LE7NEA : 8,000 7T) °

EXREREEERER

FR#EE2023F9830H LE/NEA » TRE AU
BREESHEANGRR

BEEHHE

122023%F9A308  AEB ALK FABITHH
fth R B IR E M B & (2023538318 :

") o

BAFREERIARR

2023498308 » ZEBMEBEANITEZ
BAIREE3E 126,200,000 7T (2023434
318 : 145,600,000 7T) °



A subsidiary of the Company provided a corporate
guarantee of proportionate share to a bank for securing
a banking facility granted to a joint venture to finance
the redevelopment project in No. 55 Nga Tsin Wai
Road, Kowloon, Hong Kong. As at 30 September 2023,
50% proportionate share of the bank loan balance was
HK$63.3 million (31 March 2023: HK$63.1 million).

Save as disclosed above, the Group did not have
significant contingent liabilities as at 30 September 2023
(31 March 2023: nil).

COMMITMENT

The Group’s share of the commitment made jointly
with a joint venturer relating to a joint venture, but
not recognised at the end of the reporting period is as
follows:

FINANCIAL REVIEW B##% 5] g8
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HK$'000 HK$'000

BETr BT T

Commitment to provide loan EHBRZKIE 89,255 93,575

The Group will finance its portion of commitment from
its internal resources and available blanking facilities.

Save as disclosed above, the Group had no material
commitment as at 30 September 2023 (31 March 2023:
nil).

FUTURE PLAN FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as the commitment to provide shareholder’s loan
to a joint venture as disclosed above, as at the date of
this interim report, the Group did not have any plan for
material investments or capital assets in the coming year.
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OTHER INFORMATION
H =+

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2023, the interests of the directors
and chief executives in the shares and underlying shares
of the Company as recorded in the register required to be
kept by the Company under Section 352 of Part XV of the
Securities and Futures Ordinance (“SFO") or as otherwise
notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

(i) Long position in the shares of the Company

EFNAM - HRARkRG REEEZ
EmaRe

20239300  EXEREHITHABRE
REAZRMKREBRO S EALERER
BIRIBE S RIAERA (TFEF RIS IEF)
BXVEFEIS2FAFEZE LA HIRE
EBMERZFARAE (TH3ZFR)) 5 £
mRA (TEHRA) MEx10PFE Z L8
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Al ANERAB Rz =M T

() RE2BERGZEE

Approximate
percentage of

Total number issued share
Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
HBBTRE
BaEst
i3] 513 FrisEERYE FRiFE B AH (itv)
Wong Sue Toa, Stewart Beneficial owner 16,313,054 23,346,637 5.66%
FitE BEREAA
Interest of controlled corporation 1,708,389
RELRZES (Note i)
(i)
Interest of spouse 5,325,194
[t g (Note ii)
(R
Cha Mou Daid, Johnson Beneficial owner 3,585,400 219,409,017 53.19%
B BEREAA
Beneficiary of discretionary trusts 215,823,617
HEETZREA (Note iii)
(Bf =i )
Chung Sam Tin Abraham Beneficial owner 93,854 93,854 0.02%

20H BB
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Total number

Approximate
percentage of
issued share

Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
HERTRE
BaFRtt
3] g i EEREE FrisEERAH ()
Tai Sai Ho Beneficial owner 8,590,288 8,590,288 2.08%
Bt BEGEEA
Chuk Kin Lun Beneficial owner 2,133,600 2,452,032 0.59%
it BEGBEEA
Interest of spouse 318,432
[t g (Note iv)
(Mizxiv)
Lee Cheuk Hung Beneficial owner 560,000 560,000 0.13%
Tl BEGBEEA
Wong Kin Beneficial owner 146,800 146,800 0.03%
=g BEGBEEA
Ho Richard Yan Ki Beneficial owner 436,000 436,000 0.10%
AT & BEGBEEA
Poon Kan Young Beneficial owner 436,000 436,000 0.10%
EIRR BEGBEEA
Yip Kai Yung Beneficial owner 436,000 436,000 0.10%
EER BEGBEEA
Notes: FEE
(i) Mr. Wong Sue Toa, Stewart’s corporate interests in () FHEEEEXARBZAFEGDZESE

the Company arise from the fact that he owns 50%
of the share capital of Executive Plaza Limited, which

holds 1,708,389 shares of the Company.

(ii) These shares are held by Ms. Wong Lui Kwok Wai, (ii)

the wife of Mr. Wong Sue Toa, Stewart.

(iii) These shares are held under certain but not identical (iii)
discretionary trusts, of which Mr. Cha Mou Daid,
Johnson is among the members of the classes of
discretionary beneficiaries.

BHERHEZRERRATS0%KRAE
MFAE  ZABFAE L AEN,708,389

BRAR 7 °

ZERMBIMFAEZRBEER

RULHFAR-

BERNEET RS EEHE
B EREAEAETRRREE
ZREE S AR ERZRE

ETEEERAMRAT 2023/2024 hHAR &
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(iv) These shares are held by Ms. Siu Lai Ping, the wife of
Mr. Chuk Kin Lun.

(v) The percentage is calculated based on the total
number of issued shares of the Company as at 30
September 2023 (i.e. 412,467,630 shares).

(ii) Share options

Director’s interests in share options are set out in the
section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2023, none
of the directors and chief executives of the Company
or their associates held any interests or short positions
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange
pursuant to the Model Code, or which were recorded in
the register required to be kept by the Company under
Section 352 of Part XV of the SFO.

Save as disclosed above, none of the directors and chief
executives of the Company had been granted any right to
subscribe for the shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right
during the six months ended 30 September 2023.

SHARE OPTION SCHEME

Pursuant to the share option scheme of the Company
(the “Scheme”) adopted on 25 August 2020 (the
“Adoption Date”), all directors (including independent
non-executive directors), full-time employees of any
member the Group and any advisers, consultants,
distributors, contractors, suppliers, agents, customers,
business partners, joint venture partners, promoters,
service providers of any member of the Group who the
Board considers, in its sole discretion, to have contributed
or will contribute to the Group are eligible to participate
in the Scheme.
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(iv) ZERRD R E T E R A B A R K
LiHAE-

(v) BERLEBIREARATR20235F9830H
BT D 488k (B1412,467,630/ %
@) st&o

(i) RERRHE

BEENEREZESHEN T MERE
HEII—H&ie

bR EXPRIREEE Sh > 72202398308 » AR
BAEERESITHRABHHEBBEARERF
SEHEMBBEER (EEREHFRPERM
SBXVER) BIBRD ~ 1R IR D KRR HERE T - B
BEERBRETRANGRNAE) R
SRR A AT RIFEST MR RAEXVERSE
MFAFEZECMAZEMERTRE

B ESCPRikEEE Sh - IR E 2023698308 Lk
NEB  ARAEFRRSITHRASREE
REMAIRERLD AT AEBEE (B
ERABAZFRPAERGIBXVER) BIRG KR E1#E
sa 2 R TERITREE AR EER -

FaRe st

RIBAR AT F202058 5250 (THR40 B HA) %
ME AL El (TZEtE)) - EST 2B
BRAEHARHAEERELEMNEER
FEAREATNAEES (BFEBILIFRNT
53 2HBERFEETMAREATNGE
MIEER B A DB A BE HES R
B ER ENEBAE AELEERBME B
A RBREESERSEZE .



The purpose of the Scheme is to reward participants who
have contributed or will contribute to the Group and to
encourage participants to work towards enhancing the
value of the Company for the benefit of the Company
and the Shareholders as a whole, and to maintain or
attract business relationships with participants whose
contributions are or may be beneficial to the growth of
the Group. The Scheme shall be valid and effective for a
period of ten years commencing from the Adoption Date
and will expire on 24 August 2030.

Details of the movement of share options granted under
the Scheme during the six months ended 30 September
2023 were as follows:

OTHER INFORMATION H fth& 3l

Zt B EEARBEHARBAER LS
M2 E URE2EEAXTATRE
R SHRAXAFNEE M4
BRI EEMATERAERZERENN
SEBERIEBRG ZetERNRMB
FEFH0OFEHB A MR E AL 522030588
248 [E i

B F2023F9R308 LE/XER > ZETEIE T

Approximate
percentage of
Balance Balance issued share
as at asat capital
Exercise 1.4.2023 Granted Exercised Cancelled Lapsed 30.9.2023 (Note ii)
Category or price R0BE during  during the during during #03%E (FERTRE
Name of participant Date of grant pershare  Exercise period (Note i) 4B1A the period period the period the period 9A30H BOERM
SAERLILY HEHAN SROER A6 () 288 MEREE  RERAE  NEREE  RERER 288 (H)
Directors of the Company
FRAFZES
Chuk Kin Lun 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 945,000 - - - - 945,000 0.22%
R 202010A9A 05987 2020%£10A9RE
2025%1088H
Chung Sam Tin Abraham 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 327,000 - - - - 327,000 0.07%
E)H 202010898 05987 2020%1089HE
2025F1088H
Lee Cheuk Hung 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 1,745,000 = = = - 1,745,000 0.42%
el 202010898 059%7 2020510898 %
2025 10A8H
Wong Kin 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 506,000 - - - - 506,000 0.12%
B 2020%10A9H 059%7  2020£10A9HZ
2025510888
Chau On Ta Yuen 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 87,000 - - - - 87,000 0.02%
BZER 202061089A 0597 2020%1089A%
2025%1088H
3,610,000 - o = 0 3,610,000
Employees of the Group 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 2,377,000 = = = - 2,377,000 0.57%
FEEZER 2020410R95 05987 2020%10R9BE
2025 10A8H
2,377,000 - - - - 2,377,000
Total 5,987,000 - - - - 5,987,000
&t

ESEEPRERAT 2023/2024 PHIRE 15
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Notes:

(i) The share options vested immediately on the date of
grant.

(ii) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2023
(i.e. 412,467,630 shares).

The maximum number of shares which may be issued
upon exercise of all share options to be granted under
the Scheme and any other schemes of the Company shall
not exceed 10% of the number of the Company’s shares
in issue as at the date of approval of the Scheme, subject
to renewal as approved by the Shareholders. Upon the
refreshment of the Scheme mandate limit at the annual
general meeting of the Company held on 24 August
2021, the number of share options available for grant
under the Scheme mandate as at 1 April 2023 and 30
September 2023 was 42,394,763.
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sk :

() FERAEIRN HHRERERE -

(i) BoLEIBREBEARATMR2023F9830HE %
1TRE 1P 48 %k (BN412,467,630 i&) st&E -

RIFZ T8I RA R EMEREM2EHZEH 2
PUERERTERITETZERERGOH
BREEaZEHEHHERETEAATR
REEZ10% > A RRKRERALEEH - NEAT
2021 F8B24H R ITRRBERGENZ
sHEIIZH#E LIR% > 12023F48 1H 202349
308 R T2 IRE R HIE TR ERIEH
H7%42,394,76315 °



INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

So far as is known to the Company, as at 30 September
2023, in addition to those interests of the directors and
chief executives of the Company as disclosed above, the
interests of the Shareholders in the shares and underlying
shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of
Part XV of the SFO were as follows:

OTHER INFORMATION H fth& 3l

WiRE T RERGIRHIE F IR ERIAR
RiEm

BARTEFA > 722023498308 1 bR EXFR
REFRADEZARBITRAEBZZFE
S RRIEAAB RN KRAERARNOS R
BN AN BREEFRPERAIBEXVEE
BelFAFEZECMZEZMT ¢

Long position in the shares of the Company RERTIRDZFE
Approximate
percentage of
Number of issued share
ordinary shares capital
Name Capacity held (Note vii)
HERITREF
BAEaLE
e U &1n PR & ERHE (Pt Evii)
CCM Trust (Cayman) Limited Trustee 195,104,050 47.30%
("CCM Trust”) N (Note i)
(B 32i)
Interest of controlled corporations
REEE R
Mingly Corporation (“Mingly"”) Interest of controlled corporation 41,720,554 10.11%
BHEBERERAR (M4H1) REEEz G (Note ii)
(P 3 )
Mingly Asia Capital Limited Beneficial owner 41,720,554 10.11%
(“Mingly Asia”) EREEA (Note ii)
(P =Eii)
LBJ Regents (PTC) Limited Trustee 27,131,828 6.57%
(“LBJ") EEPN (Note i)
(B i)
Interest of controlled corporation
REEEz G
David Michael Webb Beneficial owner 29,030,399 7.03%
BEmBEBA (Note iv)
(Pt zEiv)

Interest of controlled corporation

REFEZ

ETEEERAMRAT 2023/2024 hHAR &
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Approximate
percentage of

Number of issued share
ordinary shares capital

Name Capacity held (Note vii)

EERTIRE
B ERL

o2 U &13 Fifs&@k&®E (Pt zEvii)

Wong Lui Kwok Wai Beneficial owner 23,346,637 5.66%

TEEE Bm#EAA (Note v)

(Pt zEv)
Interest of controlled corporation
REEEZ
Interest of spouse
fofBEs
Cha Mou Sing, Payson (Deceased) Beneficial owner 18,881,768 4.57%
THE (B8 BEREAA (Note vi)
(PtzEvi)
Interest of controlled corporation
REEE R

Notes: MIEE

(i)  These share interests comprise 153,383,496 shares directly () ZERMEZBIFACM TrustBEEFEZ
held by CCM Trust and 41,720,554 shares held indirectly 153,383,496 IR KEB R IT—REEM
through a wholly-owned subsidiary of Mingly. CCM Trust BATRMEFE241,720,55488 8% (% - CCM
is interested in 87.5% equity interest in Mingly. CCM Trust TrustiEB % 7787.5% 2 # % c CCM Trust
is holding the 153,383,496 shares as the trustee of certain UEABMAETARANEEERTE
but not identical discretionary trusts of which members of 153,383,496/ I2 17 ' 2 ZFEFAZNBEZTEA
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid, HPEERRERE (EPEIELAATRES
Johnson, being the director of the Company) are among BRRELRE) - BEREBERETACCM TrustE
the discretionary objects. Mr. Cha Mou Daid, Johnson is Fo
also a director of CCM Trust.

(i) These shares are held directly by Mingly Asia which is a (i) ZERGBHRBIZEEZEZENEBASMIingly
direct wholly-owned subsidiary of Mingly. Mr. Cha Mou AsiaBEREF R - BMELRET AL HZIEYR
Daid, Johnson is also a non-executive director of Mingly. TES-

(iii) These share interests comprise 24,409,172 shares directly (i) ZERHEZLIFBALBIEEREZ

held by LBJ and 2,722,656 shares held indirectly through
Bie Ju Enterprises Limited, its wholly-owned subsidiary. LBJ
is holding the 24,409,172 shares as the trustee of certain
but not identical discretionary trusts of which members of
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid,
Johnson, being the director of the Company) are among
the discretionary objects. Mr. Cha Mou Daid, Johnson is
also a director of LBJ.
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24,409,172 RN RFBBHEH 2 KK E QA FBie
Ju Enterprises Limitedf#%i¥%5 22,722,656
BREG S o LBINESEA BN AETARARERE
EHFH24,409172 15 ZFEFEZBE
SHEAEPFEERRERE (EREELA
TESEMELE) - BMBEEETALBIE
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(iv) These share interests comprise 13,070,332 shares directly
held by Mr. David Michael Webb and 15,960,067 shares
held indirectly through Preferable Situation Assets
Limited, which is a direct wholly-owned subsidiary of Mr.
David Michael Webb.

(v)  Ms. Wong Lui Kwok Wai is the wife of Mr. Wong Sue Toa,
Stewart and is deemed under the SFO to be interested
in 16,313,054 shares beneficially owned by her spouse.
Ms. Wong is personally interested in 5,325,194 shares and
owns 50% equity interest in Executive Plaza Limited which
is holding 1,708,389 shares of the Company.

(vi) These share interests comprise 10,615,168 shares
beneficially owned by the late Mr. Cha Mou Sing, Payson
and 5,675,800 shares and 2,590,800 shares held indirectly
through Accomplished Investments Limited and Kola
Heights Limited, respectively. These two companies are
directly wholly-owned by the late Mr. Cha.

(vii) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2023
(i.e. 412,467,630 shares).

Save as disclosed above, as at 30 September 2023, the
Company has not been notified by any persons (other
than the directors and chief executives of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
section 336 of the SFO.

UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

(i) Mr. Cha Mou Daid, Johnson’s appointment as a co-
opted external member to the Finance Committee
of the Council of The Hong Kong University of
Science and Technology has been renewed for a
term up to 30 June 2024.

(ii) Mr. Poon Kan Young was appointed as director by
Northcroft Hong Kong Limited, a quantity surveying
consultancy firm operating in Hong Kong, with
effect from 1 September 2023.

OTHER INFORMATION X fthZ ¥}

(iv) ZERMDEESIERDavid Michael Webb
EHEEHIEFE 213,070,332 R0 RiEBH
David Michael WebbtE 2 HiZZ2EME
‘A E]Preferable Situation Assets Limited[&]
#3155 215,960,067 B& 1% ©

(v) EBEBEBRREIREIMBEERLEZERBG RIEE
FREEHRG ERRARBEEBE S
B2216,313,054 R R EREH - ETX +
BAFHS5,325194KR KM LHEAHFR
BARRRABS0%KRE  ZABFEEAT
1,708,3898% B 1%

(vi) ZERNMEZCEHEHERERLEES
BB 210,615,168 K% > U R D HIEB
Accomplished Investments Limited/Kola
Heights Limitedf##%#F %5 25,675,800 & {3
722,590,800 & 17 - Z M A BB E 7
TEEZEHER-

(vii) BOLETRIBEARATR2023F9830HE %
1TRR 17 488K (BN412,467,630 BRRG1H) st& -

B EXFriREE & SN > 122023 9A30H » A
BIEANEEMNAL (FRRDEFREST
BABRIN RERB R KBRS H 5
BB ARRREBEZSRBPEIFRA 5336
FRAFEZERMZEMERIRE -

B EHHRAE13.51B(1)EEMH
EEEHH

iR FBRAIE1351B() - K AR ESHE
BEBmBRIMT :

() BERERLEZIATAERRKRERE
EMBHEEGINEINTEZENEMEE
fBE2024F6H308 &1L

(i) BREBLLEESTABERAEMTAE
RBATER ZN TAE—RBNEBEE
MWIERZREBAT > B2023F981H
REAE R o
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Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality Board and transparency and
accountability to all Shareholders.

Throughout the six months ended 30 September 2023,
the Company has complied with all the Code Provisions
of the Corporate Governance Code (the "CG Code”) as
set out in Appendix 14 to the Listing Rules, except for the
following deviation:

- Code Provision C.1.6 of the CG Code stipulates
that independent non-executive directors and
other non-executive directors shall attend general
meetings and develop a balanced understanding
of the views of the Shareholders. Mr. Cha Mou
Daid, Johnson, the non-executive director of the
Company, was unable to attend the Company's 2023
annual general meeting due to other important
engagement.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions.

Having made specific enquiry to all directors of the
Company, all directors confirmed that they have complied
with the required standard set out in the Model Code
during the six months ended 30 September 2023.
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DISCLOSURE UNDER RULE 13.22 OF THE
LISTING RULES

The financial assistance given to, committed capital
injection to, and guarantees given for banking facilities
granted to affiliated companies of the Company
amounted to approximately HK$172.4 million which
represented approximately 26.3% of the total assets of
the Company at 30 September 2023. Details of which are
as follows:
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RIE EHRAE13.220F(FH 2 %

i

MAABHEBATIRMZ B EB RAE
MAATHBATFHZ IEUNRMRETF
ARFEBMBATRZRTRERBEZERY
172,400,000 THE R A AR HR20235F9H
30 ZEEEEL26.3% c HFF BT ¢

Total amount

of financial

assistance

given to,

committed

capital injection

to and

guarantees

given for

facilities

granted to,

Company's affiliated
equity interest company as at
in affiliated 30 September
company 2023
1$20234%

98308 M &
NERMZ

BB B EAR
EHZEFEEE

b/ /N URmiigF
REEARZ BEBATRZME

Name of affiliated company BEBATRE IetE RMEZEFREE
HK$'000
BT

Wealth King Ventures Limited Wealth King Ventures Limited

("Wealth King”) and its (Twealth King 1) &

subsidiaries HIfE R E 50% 172,400
(Note)
(P =)
172,400

ETEEERAMRAT 2023/2024 hHAR &
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Note:  The total capital commitment shall be contributed
by the Group in proportion to its equity interest in
the joint venture in respect of any funding need
arising from any payment obligation of Wealth King
concerned.

The proforma combined statement of financial position
of the above affiliated companies at 30 September 2023
is as follows:

Mizk :  AEEFMWealth King#8 R ZEATHRE
BEEZENESREHRARSELRE
ZIRRELL G T HEZ BARIEMRER

LitEE A B)2023F9830R 2 HE S HE
BRARWT :

HK$'000

BT T
Current assets BB E 68,262
Current liabilities mEIBE (50,213)
Non-current assets EREBEE 209,000
Non-current liabilities EREEE (242,734)
Net liabilities BERE (15,685)

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 September 2023, the
Company repurchased 3,930,000 shares of the Company
on the market, of which 3,804,000 shares and 126,000
shares were repurchased pursuant to the general
mandate granted by the then Shareholders at the
annual general meetings held on 23 August 2022 and 22
August 2023 respectively. The aggregate consideration
paid (excluding transaction costs) for this repurchase
was approximately HK$1,698,000. All these repurchased
shares were cancelled during the period.
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Aggregate

Number of consideration paid

ordinary shares Purchase price paid per share (excluding

repurchased eftERRNEEE transaction costs)

Month of repurchase 2 Highest Lowest B ERE

BEAR LB E 8= B (FERERZHF)

HK$ HK$ HK$'000

BT BT THET

April 2023 10,000 0.450 0.450 5
2023548

June 2023 396,000 0.410 0.380 161
2023568

July 2023 1,916,000 0.450 0.425 843
2023F78

August 2023 1,608,000 0.430 0.425 689
202388

3,930,000 1,698

Save as disclosed above, during the six months ended
30 September 2023, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2023, the Group had 260 full time
employees (of which 114 employees were in Mainland
China). The Group offers competitive remuneration
packages, including discretionary bonus, share options
and depending on the position, cash allowances, to its
employees. The Group also provides retirement schemes,
medical benefits, on-the-job training to its employees
and sponsors its employees to attend various external
training courses.

PR EXXIREEE SN B E2023F9A30H LEX
BAA > AATHEEFAMNBATLERE
HERBRIERMAAT Z LHES-

{E & B B <& B 3R

1t20235F9H308  ~EE B 2600 EHEE
(HPM4REETEPEAM) - AEFEAE
BRRMEABRFINNHMES  SERIBTELL
BRERFEERM (REBUME) - AEH
NTREERMEAREFE  BERENRER
173l U BB EE 2 MEEIMNRIFFIERIZ
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REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the audit
committee of the Company (the “Audit Committee”) to
review the unaudited condensed consolidated financial
statements of the Group for the six months ended 30
September 2023. The unaudited condensed consolidated
financial statements for the six months ended 30
September 2023 has been reviewed by the Audit
Committee.

On behalf of the Board

Lfkmm 7

Wong Sue Toa, Stewart
Chairman

Hong Kong, 7 November 2023

In case of any inconsistency, the English text of this interim
report shall prevail over the Chinese text.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
GRS Em kA2 ETER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

HE2023F9830H LA ER

For the six months ended
30 September

#F9H30HLL/EA
2023 2022
2023% 20224
NOTES HK$'000 HK$'000
{hEd AT BT T
(Unaudited) (Unaudited)
(REEER) R &%)
Revenue W &= 3 325,086 304,061
Cost of sales THE A (293,598) (290,591)
Gross profit EF 31,488 13,470
Other income HMUgA 3,783 5,992
Other gains and losses Hthg s K g8 853 (99)
Impairment loss under expected FEHREEBIBREAIE T ZRH
credit loss model, net BEE518/3 %8 (7,919) (1,202)
Administrative expenses TEREZ (14,226) (14,970)
Share of loss of a joint venture  fE{h—RI&E X2 EE (6,822) (8)
Finance costs M ER (1,189) (1,103)
Profit before taxation PR F2 AT A 4 5,968 2,080
Taxation 1A 5 (1.461) (189)
Profit for the period AR 4,507 1,891
Other comprehensive expense: HtZ2mEmMAX :
Item that may be subsequently HEBREEHDLEE
reclassified to profit or loss: BEWIER -
Exchange differences on MEBINEFREN
translation of foreign ERELR
operations (4,566) (8,485)
Total comprehensive expense for HIAZERX 4258
the period (59) (6,594)
Earnings per share sREF
basic (HK cents) R GB) 7 1.09 0.5
diluted (HK cents) 3 B 7 1.09 0.5
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26

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ERRGR S MR R

AT 30 SEPTEMBER 2023
12202359H30H

30.9.2023 31.3.2023
20234 20234
9H30H 3H31H
NOTES HK$'000 HK$'000
[bE: BT T BT T
(Unaudited) (Audited)
(REBEX) (BREZ)
Non-current assets EREEE
Investment properties KEME 8 29,800 29,800
Property, plant and equipment  ¥1¥ R K& E 8 112,248 116,011
Right-of-use assets EREEE 8 4,558 4,961
Interest in a joint venture EEEER 9 = 6,714
Loan to a joint venture BERFEELE 76,386 72,715
Deferred tax assets RIERIEEE 2,808 1,724
225,800 231,925
Current assets REEE
Inventories =75 48,001 61,290
Debtors, deposits and ERHIE & K&
prepayments TR RRIE 10 133,675 155,564
Contract assets BEHEE 136,946 132,865
Bank balances and cash RITHEEGRIRE 110,580 77,564
429,202 427,283
Current liabilities mRENAaE
Trade and other payables FE A BR 7R e EL At F& 1 7R IE 11 51,735 50,442
Provisions B 12,316 15,751
Contract liabilities aHaE 94 21
Tax payable FE(SFFRIE 8,778 6,940
Lease liabilities HEAaE 219 184
Deferred income IRFEW A 57 57
73,199 73,395
Net current assets RHEESE 356,003 353,888
Total assets less current liabilities 42BERRHAEE 581,803 585,813
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION f5EB4: & BIFEIARER

AT 30 SEPTEMBER 2023

12023498308
30.9.2023 31.3.2023
20235 20234
9H30H 3H31H
NOTES HK$'000 HK$'000
MisE BT T BT
(Unaudited) (Audited)
GREBER) (BREZ)

Non-current liabilities ERENEE
Provisions BHE 58,453 53,518
Lease liabilities HEAaE 98 167
Deferred income IEEUW A 56 84
58,607 53,769
523,196 532,044

Capital and reserves BARKR#E
Share capital fi& s 12 41,247 41,760
Reserves f#fE 481,949 490,284
523,196 532,044

ETEEERAMRAT 2023/2024 hHAR &
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HRRAGeSHEEZEH]R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

B FE20235F9H30H LN EB

Attributable to owners of the Company

KATEB AL
Share-based Treasury
Share  Contributed compensation shares Other Exchange  Accumulated
capital reserves reserves reserves reserves reserve profits Total
N4
2 E%
s BAE HEEE i Hiti#tE SMERHE et by
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AlTR BETR ATR BETR AETR BETT AETR BETT
(note i) (note ii)
(i) (Hfzii)
At 1 April 2022 #2022F4A818 41,869 7,900 1,076 (25) 265,565 2,875 220,073 539,333
Profit for the period BT - - - - - - 1,891 1,891
Exchange differences on translation of ~ BB ERNERER
foreign operations - - - - - (8,485) - (8,485)
Total comprehensive (expense) HR2E (B WALE
income for the period - - - - - (8,485) 1,891 (6,594)
Dividend paid (note 6) EfiRE (Hf3t6) - - - - (8,792) - - (8792)
Cancellation of shares SR (4 - - 25 21 S = S
Share option forfeited BRI R E - - (55) = = = 55 s
At 30 September 2022 (unaudited) 1#20229A308 (KB 41,865 7,900 1,021 - 256,752 (5,610) 222,019 523,947
At 1 April 2023 1#2023F4818 41,760 7,900 1,021 (545) 253,050 (3,376) 232,234 532,044
Profit for the period HRiET - - - - = = 4,507 4,507
Exchange differences on translation of BB EKHERZE
foreign operations - - - - - (4,566) - (4,566)
Total comprehensive (expense) BR2E (B2 kALE
income for the period - - - - - (4,566) 4,507 (59)
Dividend paid (note 6) EffRS (Hzke) - - - - (7,0m) - - (7,0m)
Repurchase of shares a0 - - - (1,698) = = = (1,698)
Cancellation of shares R (513) - - 2,263 (1,750) - - -
Transaction costs attributable to BERFHRNEENR MR
repurchase and cancellation of shares - - - (20) - - - (20)
At 30 September 2023 (unaudited) 2023598308 (REE ) 41,47 7,900 1,021 - 244,229 (7,942) 236,741 523,196
Notes: Mk -
(i) The treasury shares reserve represents the shares (i) EEFERAGEHESCEREENRFHERD
repurchased but not yet cancelled.
(i) Other reserves represent capital contribution from (i) Hit#EEIEHEZE2019F3831HLEFEERE

immediate holding company of the Company during
the year ended 31 March 2019 of HK$318,643,000 and
the difference between the Group’s investment cost of
HK$3,385,000 in Million Hope Industries Limited (“Million
Hope Industries (HK)"), a subsidiary of the Company,
and the entire share capital amounted to HK$11,000,000
of Million Hope Industries (HK) arising from the group
reorganisation, net of dividends paid and premium paid
for repurchase of shares.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRGSRERE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
HE2023F9830H LA ER

For the six months ended
30 September

#ZF9H30HLLAEAR
2023 2022
20235 20225
HK$°000 HK$'000
ABETT BETT
(Unaudited) (Unaudited)
(REEZ) (R ERZ)
Net cash generated from kB (AR §EXHKZ
(used in) operating activities & 558 46,061 (43,547)
Investing activities KREXER
Interest received BUF S 1,047 276
Purchase of property, plant BEVME BRERSE
and equipment (221) (423)
Loan to a joint venture BRFaEthE (4,320) (3,125)
Repayment from a joint BEREER
venture - 75
Net cash used in investing BRREXERZ
activities HEFER (3.494) (3,197)
Financing activities =3
Dividends paid BIRE (7,071) (8,792)
Payment on repurchase and EACIYSEES )3 A NN
cancellation of shares (1,698) -
Transaction cost attributable GARYSER S LAl )
to repurchase and RZ A
cancellation of shares (20) -
Repayments of lease EEHEaE
liabilities (117) (98)
New bank loans raised G IRITEM - 10,000
Repayment of bank loans EEIRITER = (10,000)
Net cash used in financing ARRMEERE ZIREFEE
activities (8,906) (8,890)
ETEEZREIRAT 2023/2024 P HIFR S
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS Bz SIRERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

For the six months ended
30 September

#E9H30HLEAEA
2023 2022
2023%F 20224
HK$°000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEZ) R EZ)
Net decrease in cash and cash REKRIREEERFEE
equivalents 33,661 (55,634)
Cash and cash equivalents at ~ HA¥IIREKRIREEE
the beginning of the period 77,564 86,563
Effect of foreign exchange rate FEREFE 2§ &
changes (645) (3,099)
Cash and cash equivalents HRRERREEE
at the end of the period, BIERITHEER R IRE
representing bank balances
and cash 110,580 27,830
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS 34") “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well
as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing
Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties, which are
measured at fair value.

Other than additional accounting policies resulting
from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRS"), the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2023 are the same as those presented in the Group's
annual financial statements for the year ended 31
March 2023.

R EALR S M F5 IR R Mok

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
HE2023F9830H LA ER

RHEEE

BRGEEMBRRDIREEFE G
28 ((EREGHMAE) BHzEFR
St ER (FERGHENFE345R) R
P BRE I REEMERZAAERAE
(THk3ZFR1) 5825 AR A (TERRA)
gk + PRz BRIKEREFRER -

FEFHHE

RIS E YT AT EE BN L
SHMISRRIRE S ARG o

PBrEEREBMHEREER (FBMBE
HREER) NETAMEENEME
BRI B E2023F9H830H LN ER
ZERGEEMBRRFAERAZE5TEER
KRetEA B AEREE F2023F3831
BIEEEZEFEMBRRFAZEIE—
o

ETEEERAMRAT 2023/2024 hHAR &

31



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

2. PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following new and amendments to HKFRSs
issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 April 2023 for the preparation
of the Group’s condensed consolidated financial
statements:

HKFRS 17 (including Insurance Contracts
the October 2020
and February 2022
Amendments to
HKFRS 17)

Amendments to HKAS 1 Disclosure of Accounting
and HKFRS Practice Policies
Statement 2

Amendments to HKAS 8 Definition of Accounting
Estimates

Amendments to HKAS 12 Deferred Tax related to
Assets and Liabilities
arising from a Single
Transaction

Amendments to HKAS 12 International Tax Reform
— Pillar Two Model
Rules

Except as described below, the application of the
new and amendments to HKFRSs in the current
interim period has had no material impact on the
Group'’s financial positions and performance for the
current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs
(Continued)

Impacts on application of Amendments to
HKAS 8 “Definition of Accounting Estimates”

The amendments define accounting estimates as
“monetary amounts in financial statements that
are subject to measurement uncertainty”. An
accounting policy may require items in financial
statements to be measured in a way that involves
measurement uncertainty. In such a case, an entity
develops an accounting estimate to achieve the
objective set out by the accounting policy. The
amendments to HKAS 8 clarify the distinction
between changes in accounting estimates, and
changes in accounting policies and the correction of
errors.

The application of the amendments in the current
period had no material impact on the condensed
consolidated financial statements.

REVENUE AND SEGMENT
INFORMATION

Revenue represents the fair value of amounts
received and receivable from the provision of
design, supply and installation of aluminium
windows and curtain walls services by the Group to
external customers which is recognised over time
as the Group’s contract work enhances an asset
that the external customers control as the Group
performs. The Group's revenue is derived from long-
term contracts in relation to provision of design,
supply and installation of aluminium windows and
curtain walls services in Hong Kong and Mainland
China during both periods.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

#E2023F9H30H LA EA

FEFHEE @

EREIETERMBHRSEN @

FARGHENFER (E5T4) ME st
STNERIZEE

ZEITEREHES A EFEHERH
MRARZMBERERERZEESHE - G5t
BUERFISEME B st EFABMR R Z M
BRREBETSE-RLBERT —ME
HREBRRIHMGH EEEINEHK
R ZER - BFEGEANFRZ
BEIREBT Gt B ER G HR
DERBIEHRZENER]

RAMERBZEFEITRBHRAGHE
AR aMBRRENEATE-

W2 Be 73 SR 44

WEHEAEET —BRRBRBAERS
WIBRA-REE MHABEEERSE
SEEENRRIMNITRES) @R
PRMER  HERREEE REGR
BN ERRERRENAFE R
miEHAMRE > AEENBRmREREES
ARPEAMIE TS HERZ KR
BREERBAEMORAGA -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

3. REVENUE AND SEGMENT 3.
INFORMATION (continued)

Disaggregation of revenue

By contract type

WERDEHBER @

W a3 P2

o3 O
| == |

NENE S

For the six months ended
30 September

#HZ=9H30HIEEA
2023 2022
20235 20224
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
REBER) (RELEIZ)
Design, supply and installation for AR R et~ 1R
curtain walls, aluminium windows, RZEEE RME
doors and other products for new R EAthE & (Etik
buildings (notes i and ii) i) 275,884 215,170
Design, supply and installation for AR EY R HIE
aluminium windows, doors and other R&Z4E$EPI% RE#h
products for new buildings (note ii)  ZE& (FizEii) 29,522 79,842
Repairing, maintenance and others  #{& R & R EHfth
(note iii) (FfE=Fiii) 19,680 9,049
Total st 325,086 304,061
Notes: Ff5E -
(i) The contract type involves aluminium windows, (i) PREBN ZENENTRIEMER

doors and other products in addition to curtain
walls. The curtain walls are the principal products for
the contract type and the principal revenue from this
contract type is also from curtain walls.

(ii) Other products represent balustrade, louvre,
cladding, window wall, canopy and grille.

(iii) Others mainly represent mock up and window
testing.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

REVENUE AND SEGMENT
INFORMATION (continued)

Segment information

Information reported to the directors of the
Company, being the chief operating decision
maker, for the purposes of resource allocation and
assessment focuses on revenue analysis by contract
type. No other discrete financial information
is provided other than the Group’s results and
financial position as a whole. Accordingly, only
entity-wide disclosures, major customers and
geographic information are presented.

Geographical information
Information about the Group’s revenue from

external customers is presented based on the
geographical location of the projects:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
#E2023F9H30H LA EA

WERDEHBER @

D EPEF

HAARES MIBECSRAEE) B
e FHI R A MR S IR SR
BE o UEE RS E R BT A
o 7 BB A R MRS RSN LR IR
BHEMB SR o Eith > £ 25
EAEENEEEE TEEERNES
Ko

HE RS

BERAEERBIMITR Z B mERZ
HERHMIBAUEZSMT

For the six months ended
30 September

HEF9830H1E<EA
2023 2022
20235 20224
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
GREBER) (RESEZ)
Hong Kong BB 324,559 295,327
Mainland China R [ P 527 8,734
325,086 304,061

ETEEERAMRAT 2023/2024 hHAR &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

4. PROFIT BEFORE TAXATION

4. FEBATEA

For the six months ended
30 September

#F9H308LLAEA
2023 2022
2023%F 2022%F
HK$'000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(RIESERX) (R &ER)
Profit before taxation has been arrived B AT FI 236 (Gt A)
at after charging (crediting): THBEBER !
Depreciation of right-of-use assets FRAEEERE 207 202
Depreciation of property, plant and  #¥ - -EKRREIFTE
equipment 3,388 3,913
Less: Depreciation expenses included & : st ATFERASHY
in the cost of inventories EMX (867) (1,115)
2,728 3,000
Government grants, included in other &t A EfthUg A BYELFF
income (note) By (M3EE) (28) (3,860)

Note: During the six months ended 30 September 2022,

the Group recognised government grants of
HK$3,824,000 (six months ended 30 September
2023: nil) in respect of COVID-19-related subsidies
relates to Employment Support Scheme provided

by the Hong Kong government.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

5. TAXATION 5.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
#E2023F9H30H LA EA

|

For the six months ended
30 September

HE9H30HLEAEA
2023 2022
20234 20224
HK$'000 HK$'000
AETT BT
(Unaudited) (Unaudited)
(CREBER) CREEZ)
The taxation charge (credit) comprises: #RIBZ 4 (K &) €13% :
Current taxation BNERATR IR
Hong Kong Profits Tax EEMNE 2,545 -
Deferred taxation IRIEFR IR (1,084) 189
1,461 189

Hong Kong Profits Tax is calculated at 16.5% of
the estimated assessable profits for the period,
except for the group entity which is a qualifying
corporation under the two-tiered profits tax rates
regime. For this group entity, the first HK$2 million
of assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

Under the Law of the People’s Republic of China
(the “PRC"”) on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of EIT
Law, the tax rate of the PRC subsidiary was 25%.
No provision for PRC Enterprise Income Tax was
recognised for the periods ended 30 September
2023 and 2022 as there was no assessable profit for
both periods.

ERNEREZAR G5 ERIRER
Z216.5%5 5 > B MARFFIRRE
FHIEETHSEREZBENERERR
ShomiZEBERRMS > B2,000,0007%
TORE R A IR E8.25% AR » M AR
TSR A BIRITE16.5%EH

RIFEPEAREME (THE)) CXEMR
BE ((EEMREMRZE) REEME
MEABHAMAA > PEMBATDZRES
25% o A & E20234F % 202249830
B LE HA R 3 f e AR AR s A1) > B 18 HA RS
IR P Bl TSR R E o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

DIVIDENDS

During the six months ended 30 September 2023, a
second interim dividend of HK1.7 cents (six months
ended 30 September 2022: HK2.1 cents) per share
totalling HK$7,071,000 (six months ended 30
September 2022: HK$8,792,000) in respect of the
year ended 31 March 2023 was paid to shareholders.

Subsequent to the end of the current interim
period, the board of directors of the Company has
resolved to declare a first interim dividend of HK0.8
cents per share amounting to HK$3,300,000 in
aggregate (six months ended 30 September 2022:
a first interim dividend of HK0.8 cents per share
amounting to HK$3,349,000) which will be paid to
shareholders whose names appear in the Register of
Members on 27 November 2023.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share attributable to owners of the Company for
the period is based on the following data:

Bz 2

REZE2023F9830H LENER > A
FEMREIRZEEE2023F3H310 1k
FEZEZRPHRESR1.78W (&
F2022498308 LE/NER © 2.1384) »
£ $£7,071,000% 7T (8 E20224F9830
BiE7XEA : 8,792,000 7T) °

RATIARE AR TDESTEERE
B ARt2023E 118278 45K
REEIRE —X AR ESZ0.881
A $£3,300,000% 7T (B £202259H30
HIEAEA  F—RPHIRE0.881L
&$£3,349,0003# 7T) ©

FheEF
HRAAREA ARESRER RS
BRI T IR T B st o

For the six months ended
30 September

#HEF9830HLEKER
2023 2022
20234 20224
HK$000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEERX) R EZ)
Earnings: &BF
Profit for the period attributable ARstEERERR
to owners of the Company for BERANZARAT
the purpose of basic and diluted B ANEEEARET)
earnings per share 4,507 1,891
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

7. EARNINGS PER SHARE (continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

#E2023F9H30H LA EA

7. SREN @®

Number of shares

CiabE 4=
2023 2022
2023 20224
(Unaudited) (Unaudited)
(CREBER) (CRIREI%)
Weighted average number of ordinary AR st EEREZR
shares for the purpose of basic Bz BiEmKE
earnings per share FHE 414,959,007 418,651,630
Effect of dilutive potential ordinary  BE##&ZERM
shares: -7 I
Adjustment in relation to share MAA B HB
options granted by the Company BREELARE - 107,967
Weighted average number of ordinary AR st EEKR#E
shares for the purpose of diluted B 2 @R
earnings per share T8 414,959,007 418,759,597

The weighted average number of ordinary shares
for the purpose of calculating basic and diluted
earnings per share has been taken into account the
ordinary shares repurchased from the market during
the reporting period and subsequently cancelled
after the respective reporting date.

The diluted earnings per share for the six months
ended 30 September 2023 has not included the
effect from the Company's share options because
the exercise prices of the share options were higher
than the average market price of the shares of the
Company.

BRSAESREARBERN NS ER
MEFHHES AR RS S LB
O FEE D RIN SRS BRRFHZ S
g

B F2023F9A308 L NERAN SR #
EEAMNERSAATABDERENZE
EHRBRENTEERSREAQFRK
R FIEHE.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

Investment properties

The fair values of the Group's investment properties
at 30 September 2023 and 31 March 2023 have
been arrived at on the basis of a valuation carried
out on that date by Colliers International (Hong
Kong) Limited, an independent property valuer not
connected with the Group. Colliers International
(Hong Kong) Limited has appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations.

In estimating the fair value of the properties, the
highest and best use of the properties is their
current use.

As at 30 September 2023, the valuation of
properties amounting to HK$29,800,000 (31 March
2023: HK$29,800,000) was arrived at by reference
to the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Property, plant and equipment

During the six months ended 30 September 2023,
the Group acquired property, plant and equipment
of HK$221,000 (six months ended 30 September
2022: HK$423,000).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS (continued)

Right-of-use assets

During the six months ended 30 September 2023,
the Group entered into a new lease agreement
for a car parking space for a term of two years (six
months ended 30 September 2022: one year). The
Group recognised a right-of-use asset of HK$80,000
(six months ended 30 September 2022: HK$41,000)
and a lease liability of HK$80,000 (six months ended
30 September 2022: HK$41,000).

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

#E2023F9H30H LA EA

REME - -ME- -BER=E
RERESEZE =

ERESEE

REZE2023F98308 LB H » & &
BEMEEATIARMEZMEERZE
(B =20225F9830H 1ENEB : 14F) o
Zs 5 B R (E AR B 80,0008 7T (&
F2022F9H30H LE/ER 41,0005
70) IRFHE & 1E80,0008 7T (i E20224F
98308 IE/fEA : 41,000 T) °

INTEREST IN A JOINT VENTURE AETENRS
30.09.2023 31.03.2023
202359H30H 20234%3831H
HK$'000 HK$’'000
AT BT
(Unaudited) (Audited)
CREER) (BE%)
Cost of unlisted joint venture ELEHEERERA 6,917 6,809
Share of post-acquisition losses LU SR ESE (6,917) (95)
- 6,714

The Group’s investment in a joint venture as at
30 September 2023 represents its 50% interest in a
redevelopment project in Hong Kong. During the
six months ended 30 September 2023, the share
of loss from a joint venture mainly represents an
impairment loss recognised on properties under
development for sales held by the joint venture.

R2023F9A30H  AEEREE R E
HNREAHENREE—EEREEEN50%
R o B E2023F98301E /5B A > 314
BETEGIBAZSELEREREZ
MY X B RTRIERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

10. DEBTORS, DEPOSITS AND

10. FEULRRIE BB R AT RIA

PREPAYMENTS

30.09.2023 31.03.2023

2023%9H30H 2023F3H831H

HK$000 HK$'000

BT T BT T

(Unaudited) (Audited)

CREE®Z) (B E1Z)

Trade debtors FE W BR =X 126,303 136,164
Less: Allowance for credit losses B S ERIRERE (10,467) (3,698)
115,836 132,466

Deposits and prepayments BERFEMNRIE 15,359 20,529
Other receivables HihEwrzia 2,480 2,569
133,675 155,564

The Group allows a credit period of 30 to 90 days to
its customers.

The following is an aged analysis of the trade
debtors presented based on the right to

AEBGTEERNRERAA30E90

Bo

MR B iR S BRI WA B Z R A
RERG BEHRE7HNRBERRER

consideration became unconditional/invoice date at B -
the end of the reporting period:

30.09.2023 31.03.2023
2023%9H30H 2023F3H831H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
GREBER) (RE1Z)
Within 30 days 30 58,191 58,847
31-60 days 31E60H 11,678 28,793
61-90 days 61E90H 8,079 6,958
Over 90 days BiE90H 37,888 37,868
115,836 132,466
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

11. TRADE AND OTHER PAYABLES

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

HE2023F9830H LA ER

1. BRI H th B {7k IR

30.09.2023 31.03.2023

20235F9H30H | 2023%F3H31H

HK$'000 HK$'000

ABETT BT T

(Unaudited) (Audited)

(REEEZ) (R&EZ)

Trade payables FE{TBR R 6,427 6,971
Retention payables FE(FRE & 29,370 26,714
Accrued costs for construction work — FEEEZR TR A 993 1,252
Accrued operating costs and charges FEEE B AR E A 1,841 1,518
Accrued staff costs fEstE TR 12,933 13,816
Rental deposits received BWHEERSE 171 171
51,735 50,442

The following is an aged analysis of trade payables

EARRZREDITRBESRERARZ

presented based on the invoice date at the end of BHEHHZWT :
each reporting period:

30.09.2023 31.03.2023
2023fF9H30H | 2023%F3H31H
HK$'000 HK$'000
AETT BT
(Unaudited) (Audited)
CREER) (R E1%)
Within 30 days 30HA 3,194 5,834
31-60 days 31E60H 1,885 115
61-90 days 61F90H 93 412
Over 90 days #8i@m90H 1,255 610
6,427 6,971
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
HZE2023F9H30H LB A

12. SHARE CAPITAL 12. g%
Number Share
of shares capital
Liabt o d=] fgas
HK$'000
BT
Ordinary shares of HK$0.1 each SEIREEO0.1BTZ
ZiER
Authorised: ERE
At 1 April 2022, 31 March 2023 53202254818~
and 30 September 2023 202338318 K
2023F9830H 5,000,000,000 500,000
Issued and fully paid: BEITRERE :
At 1 April 2022 12022F481H 418,681,630 41,869
Repurchased and cancelled BB o] Kokl (Mis)
(Note) (1,080,000) (109)
At 31 March 2023 $22023%3H31H 417,601,630 41,760
Repurchased and cancelled BB o] Koty (Mish)
(Note) (5,134,000) (513)
At 30 September 2023 72202359H30H 412,467,630 41,247

Note: During the period ended 30 September 2023, the
Company repurchased 3,930,000 shares for an
aggregate consideration paid of approximately
HK$1,718,000, and all the shares repurchased were
cancelled during the period ended 30 September
2023. The Company repurchased 2,254,000 shares
on the market during the year ended 31 March
2023 for an aggregated consideration paid of
approximately HK$997,000, in which 1,050,000
shares were cancelled during the year ended 31
March 2023 and 1,204,000 shares were cancelled in

April 2023.
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13.

14.

15.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

PERFORMANCE BONDS

As at 30 September 2023, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$126,240,000 (31 March 2023: HK$145,587,000).

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.

SHARE OPTION SCHEME

Pursuant to the Company’s share option scheme
(the “Scheme”) which was adopted and became
effective on 25 August 2020, all directors (including
independent non-executive directors), full-time
employees of any member the Group and any
advisers, consultants, distributors, contractors,
suppliers, agents, customers, business partners,
joint venture partners, promoters, service providers
of any member of the Group who the board of
directors considers, in its sole discretion, to have
contributed or will contribute to the Group are
eligible to participate in the Scheme.

The purpose of the Scheme is to award the
participants who have contributed or will contribute
to the Group and to encourage them to work
towards enhancing the value of the Company
and its shares for the benefit of the Company
and its shareholders as a whole, and to maintain
or attract business relationships with participants
whose contributions are or may be beneficial to the
growth of the Group.

13.

14.

15.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
#E2023F9H30H LA EA

B4 (R &

R2023FE 9830 AEBMMEE
EHNREBEZARENBOGREZA
126,240,000% 7t (202343AH318
145,587,000 7T) ©

MBEIANAFENE

TRBERRD REBHN AT ERR
BMBRERARNVBEERMBAE
REREEREATEES

R Rzt ot &

RIBAR QB 7 2020F8 25 H FRAA I 4
M EERESE (T&stEL) - EFEE2
ERNERSEHURBAERFHER
WAERETAHEARNMEES (8
BRIFRITES) ERBEREE
E{E B B A B BIE IR ~ FEF A
NEE RO HEB - RE-FF-
EHBH CELEEBBMH HEA
BB G ERSEZEtE -

ZEtA EERBENNR B AEREH
BERM2EE UABBREREAT
RERROERN D SHERARLF
RERMNERE WAERHRSIHER
EHRYAERNEAERERANNSRE
BT EBRAG -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
B E2023F9H30H LEAEA

15. SHARE OPTION SCHEME (continued)

(a)

(b)

Maximum number of shares available
for issuance

The maximum number of shares which may
be issued upon exercise of all options to be
granted under the Scheme shall not exceed
10% of the shares of the Company in issue as
at the date of approval of the Scheme, subject
to renewal as approved by the shareholders
of the Company. Upon the refreshment of the
Scheme mandate limit at the annual general
meeting of the Company held on 24 August
2021, the maximum number of share options
that can be granted under the Scheme was
42,394,763 (31 March 2023: 42,394,763).

Maximum entitlement of each
participant

(1) The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
under the Scheme in any 12-month period
must not exceed 1% of the number
of Company’s shares in issue unless
otherwise approved by the shareholders
of the Company.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

15. SHARE OPTION SCHEME (continued)

(b) Maximum entitlement of each
participant (Continued)

)

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted to such person in any
12-month period up to and including the
date of the grant:

(i) representing in aggregate over 0.1%
of the number of the Company’s
shares in issue; and

(ii) having an aggregate value, based on
the closing price of the shares of the
Company on the date of grant, in
excess of HK$5.0 million.

Such grant of options shall be subject to
prior approval of the shareholders of the
Company who are not connected persons
of the Company as defined in the Listing
Rules.

#E2023F9H30H LA EA

15. iR HEstE8l @

(b) BESEEZEIELR @

(2)

HEAESABZEEZRRLE
VFATEFHEMRES
BZHMEBA(ERER LR
A) REEEERE $EE
RREEREBHILEZEM
128 R AR (BFERHZH)
mZATERER&E TR
ZFRERBKREETHEME#
TR FETZRMD

(i) BHMEERATESHTR
MPEBEZ0.1% MU L &

(i) 4R{E#83H5,000,0007% T
(RBEQIBTRM I
HEBAZKRHESNS)

AR ZIERE R EZATA T
BERBARR AIFERTZ
REAL (EERE LHHRA)
HEfo
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
H FE2023F9H30H LA A

15. SHARE OPTION SCHEME (continued)

(9)

(d)

(e)

(f)

Period within which the shares must be
taken up under an option

Within ten years from the date on which an
option is granted or such shorter period as the
board of directors or the relevant committee
thereof may specify.

Minimum period, if any, for which an
option must be held before it can be
exercised

At the time of granting an option, the board
of directors or the relevant committee thereof
must specify the minimum period(s) (if any)
and achievement of performance target(s) (if
any), for which an option must be held before
it can be exercised in whole or in part.

Period open for acceptance of an option

The offer of the grant of an option (of which
the date of grant must be a business day of the
Stock Exchange) must be accepted within 14
days after the date of grant.

Amount payable upon acceptance of the
option

A consideration of HK$1 shall be paid upon the
acceptance of the option.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

15. SHARE OPTION SCHEME (continued)

(g) Basis of determining exercise price of
the option

(h)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of the Scheme

The Scheme has a life of 10 years and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the

Scheme.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
HE2023F9830H LA ER

15. BBRGTEETE @
() EEBRETEEZEE

BREZITEEXATER TS
ZEZERD

() BRFARIREBE RAEE
H) #HZzBRERAAZER
Bz THE ;

(i) BN ERRUAHAR
BEXEEEZBHRERMD
ZERBRMFHEHE;
K

(i) xABKRMKIRGBBEZE
f&o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
EE2023F9830H LLAEB

15. SHARE OPTION SCHEME (Continued) 15. BERgiEstE @

At 30 September 2023, the number of shares in
respect of which options had been granted and
remained outstanding under the Scheme was
5,987,000 (31 March 2023: 5,987,000), representing
approximately 1.45% (31 March 2023: 1.43%) of the
shares of the Company issued at that date.

Details of the movements of the share option
granted are as follows:

For the year ended 31 March 2023 (audited)
and for the six months ended 30 September
2023 (unaudited)

$22023F9H30H s RiFZHEIBIR Y
BHRITEZERERTRZEBRHH
B #5,987,0008% (2023538318 :
5,987,000f%) » EHERZBARET B
TP Z491.45% (2023538318 :
1.43%) ©

S BE R R BB IS
#§EF2023F3831A L FE (BB

%) R Ei £2023F9830H 1E75E B
(REBEIZ)

Balance
as at
31 March 2023
(audited) and
Exercise Balance Granted Exercised Forfeited 30 September
Category price as at during during during 2023
of participants Date of grant Exercise period pershare 1 April 2022 the year the year theyear  (unaudited)
120235
3A31H
(EE8)
R2023E
9A30H
120225 (REER)
2HZEY tihi]=] fT1EHm SRITERE 4F1RZER  REARRE  RERT REREK 2588
HKS$
BT
Directors 9 October 2020 9 October 2020 to 0.59 3,610,000 - - - 3,610,000
8 October 2025
BX 2020810898 202010898 %
2025F10A8H
Employees 9 October 2020 9 October 2020 to 0.59 2,705,000 - - (328,000) 2,377,000
8 October 2025
fBg 2020510898 2020510A9HE
2025F10F8H
6,315,000 - - (328,000) 5,987,000
Weight average exercise price 0.59 N/A N/A 0.59 0.59
MEFITER TER TEA
Exercisable at the end of the 5,987,000
year/period
RE /BRI
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16.

17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS§BE4s & B4 78R RMIEE

COMMITMENT 16.

The Group's share of the commitment made jointly
with another joint venturer to the joint venture, but
not recognised at the end of the reporting period is
as follows:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
HE2023F9830H LA ER

I

FEERS-—SERBHAMNEGELEHF
PR B ¥R &5 B R W R FESD Z AR (D R
mE

30.9.2023 31.3.2023

2023%9H30H 2023%F3H31H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

CREE®R) (#RE1Z)

Commitment to provide loan EH B &I 89,255 93,575
RELATED PARTY TRANSACTIONS 17. A A3 5

Other than as disclosed elsewhere in the condensed
consolidated financial statements, the Group has
following transactions with related parties during
the period:

(a) Subsidiaries of Hanison Construction
Holdings Limited (“Hanison”) (note):

RAERGEMBRREMBIKES
Sh > REAR A E B ERA I S X 5 85
M

(a) EBRRERARAR (TH
B51) BB 28 (i)

For the six months ended
30 September

HE9A30HLLAER
2023 2022
20234 2022%F
HK$'000 HK$'000
ABETT AT
(Unaudited) (Unaudited)
(CREBER) (R EIZ)
Design, supply and installation of $R& R EMEAIER T
aluminium windows and curtain &Rk L4 RFFFE
walls service expenses 282 651
Interest expenses on lease HEaENSRAx
liabilities - 2

Note: Hanison and its subsidiaries are regarded
as related companies in which CCM Trust
(Cayman) Limited, a substantial shareholder
of the Company, and certain discretionary
trusts have beneficial interests.

MizE : B REMBARERACCM
Trust (Cayman) Limited (=2
AZEERR) KETE2ER
SEREAPEE B AR

AR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
H FE2023F9H30H LA A

17. RELATED PARTY TRANSACTIONS
(Continued)

17. [ B3R5 @)

(b) FEEEASZFHM

(b) Compensation of key management
personnel

RERNEERTEEERHMMK
BT :

The remuneration of directors and other
members of key management during the
period is as follows:

For the six months ended
30 September

52

#F9H30HLLAEAR
2023 2022
20234 2022%F
HK$°000 HK$'000
AT BT
(Unaudited) (Unaudited)
(CREBER) (R &ER)
Short-term employee benefits ZHAEEEF 2,561 2,486
Post-employment benefits BEE B A 127 120
2,688 2,606
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Deloitte

TO THE BOARD OF DIRECTORS OF MILLION HOPE
INDUSTRIES HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Million Hope Industries Holdings Limited
(the “"Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 25 to 52,
which comprise the condensed consolidated statement
of financial position as of 30 September 2023 and the
related condensed consolidated statement of profit or
loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34") issued by Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

MRS MBRRERBS

HRTEEERARABDNEEY
(RSB SEMALLIBIRAE])
51=

ZEMEBRINENEE2EEXTEE
ElRAMRAE CATHEHEBAE) REKE
AF (R TRER) NERESMBERER
B # IR R B IE B E2023F 985300 KRG EA
FEMBIRARESREZA LL/NER AN
HAMRGRSEa R EMEE KRR #xk
BPRMNBRETRERUAKRETFTRBAME B
AHMERSFARQBES EHRAKRE
P BEENRRNRECANEHER
BERMREEESMAETHEMGONETREGE
RUE34E TR AR RS ((EREHENSE
345%)) - BEAREFABEREBEEBES
RSB RE AN KT BZEHRES MR
K-HKPNEERRBRANEREZEH
PR EMBERRFLER LRBEMATE
ZHERR EAEREETHRES MRS
FERBEEMAR HABSFAMERENRA
B HEMEMALTEETEHRERE
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS BB S BIFEiRRBRIHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” (“HKSRE 2410")
issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated
financial statements consists of making inquiries,
primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware
of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

7 November 2023
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A.

INVESTMENT PROPERTIES HELD FOR
RENTAL PURPOSES

SUMMARY OF MAJOR PROPERTIES
FEMERE

A. FERBEMEEAHESUAR

Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [k property TEE of lease
BER (FFHR) MEME FEfhRE = TRAY%EER
1. OfficesF, G & Hon 2,790 Commercial 100% Medium-term
20/F, Kings Wing Plaza 1, (Marketing lease
3 On Kwan Street, Shatin, gross floor
New Territories, Hong Kong area)
BAMA D HZEFEH39 2,790 EES 100% hHEATEAY
RimE%S—HA (FTERE
2012 Z M A Z=F ~ G H H&)

PROPERTY UNDER DEVELOPMENT
FOR SALE IN HONG KONG

B. RERZURPZFHEME

Expected Attributable
Sitearea  Gross floor completion interest of the
(sq. ft.) area (sq. ft.) Stage of date Nature of Group Category
Descriptions HERER BEER  completion st property by IC] of lease
BER (FHR) (FAR) TR xIAH MEEE iR AR
1. No. 55 Nga Tsin Wai Road, 8,092 Notyet ~ Planningin  Nodefinite  Residential 50% Medium-term
Kowloon, Hong Kong (New determined progress plan lease
Kowloon Inland Lot No. 3771)
AR 8,092 WARE #AAETP EARSE FE 50% HERTRL
RIEE55:
(FNBEAMER
E37715%)

ETEEERAMRAT 2023/2024 hHAR &

55
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SUMMARY OF MAJOR PROPERTIES = EYEFE

C. PROPERTIES HELD FOR OWN USE IN

C. REAFHEZEBRME

HONG KONG
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [k property TEE of lease
BER (FFHR) MEEE FEfLRE = ik SEER
1. OfficesA, B, C, D, E J, K L M, 12,191 Commercial 100% Medium-term
N & P on 20/F, and car parking (Marketing lease
space numbers P50 and P51 on gross floor
Basement Floor, area)
Kings Wing Plaza 1,
3 On Kwan Street, Shatin,
New Territories, Hong Kong
BAMA D HZEFE39 12,191 EES 100% hEATEA
RinES—H2018 2 (FTERE
PAZEAB C D E~J K L M~ E8)

NP i E5 55 P50 &% P5 195 = B {i]

D. PROPERTY HELD FOR OWN USE IN

MAINLAND CHINA

D. HPEAMIFEZERME

Attributable

Area interest of
(sq.m.) Nature of the Group Category

Descriptions o property TEME of lease
B (FEHH) MEMSHE FE{L 1 = LR
1. An industrial complex located at 12,645.8 Industrial 100% Medium-term

Huanzhen Road, (Gross floor lease

Shangxia Development Zone, area)

Shuikou, Huizhou, Guangdong

Province, The PRC

U HPEEREEMNHKOE 12,645.8 T3 100% FRHEAFRAY

IRIARE FERZEEN (BEmE)

—RIFGGER

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2023/2024
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